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PRESS RELEASE
GREENOFFSHORETECH FINAL EVENT

e €40,000 awarded in Innovation Award Competition on June 6th
e GreenOffshoreTech (GOT) funded 82 European SMEs with €3 million
e Consortium includes 12 partners from seven countries

Krakow, June 20, 2024 — The GreenOffshoreTech (GOT) project, a pioneering
initiative funded under the EU Horizon 2020 program, concluded its Final Event with
resounding success in Hamburg, on June 5th and 6th. The event, known as the
GreenOffshoreTech Investor Round & Innovation Award Competition, brought
together innovative SMEs, potential investors, and key industry stakeholders to
celebrate and advance sustainable innovations in the maritime economy. After four
years of collaboration and innovation promotion, the event has marked the last phase
of the GreenOffshoreTech project, which ends in August 2024.

Investor Round and Innovation Award Competition

The two-day event featured the Investor Round on June 5th, where winners from
Phase 2 of the GreenOffshoreTech project (https://greenoffshoretech.com/)

presented their 3-minute elevator pitch to convince the audience about their
groundbreaking products, services, and ideas to an international audience, including
potential investors from Germany and Norway. This event facilitated invaluable
networking and investment opportunities and fostered connections that are crucial
for the commercialization and scaling of these innovative solutions. All ideas that have
been presented contribute to a greener maritime economy. All companies are
focusing on innovations in the fields of waterborne transport, offshore wind, oil & gas,
or aquaculture.

On June 6th, the Innovation Award Competition took center stage. The day was
packed with keynotes, networking sessions, and the much-anticipated competition for
the best product pitch. The five best pitches have been voted by the audience and the
big winners were:

1t LEMVOS (Uncrewed Surface Vessels), Germany;

2, SUBSEA BELLOWS (non-rigid, soft-composite buoys), Norway;
3. FIBERCHECK (fiber optic company), Germany;

4™ TIDETEC (technology for hydro turbines), Norway;

5th: HEFRING MARINE (Al-driven marine solution), Iceland.

A total prize pool of €40,000 was awarded to these top five SMEs, assisting them
in advancing their prototypes towards market readiness.
This competition underscored the project's commitment to driving innovation and
supporting SMEs in the blue economy sector.
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https://greenoffshoretech.com/
https://lemvos.com/
https://subsea-bellows.com/
https://www.fibercheck.eu/
https://tidetec.com/
https://www.hefringmarine.com/
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Encouraging Results and Significant Impact

The GOT project, supported by the EU through the Horizon 2020 program, has
been instrumental in funding 82 European start-ups with 3 million euros. The
project provides direct financial support and tailored business services to foster
innovation and  sustainable  development in the marine economy.

The consortium, which includes 12 partners such as MNU; Férum Oceano;
Cleantech Latvia; Centrum Kooperacji Recyklingu; Composites United; Bayern
Innovativ - Cluster Mechatronik & Automation; Iceland Ocean Cluster; Highlands &
Islands Enterprise; Maritime Cluster Northern Germany; Instytut Gospodarki
Surowcami Mineralnymi i Energia Polskiej Akademii Nauk; Scaberia; and Balance
Technology Consulting GMBH, is part of GreenOffshoreTech, a cluster-facilitated
project bringing together nine of Europe’s leading clusters and SME
intermediaries from 16 regions and seven countries: Norway, Portugal, Latvia,
Poland, Iceland, Scotland, and Germany.
Notably, the presence of three Polish companies - Cloudless Sp. z 0.0., Polownia Sp.
z 0.0., PERPROT - finalists in the first phase, exemplifies the project's success in
nurturing promising start-ups.

Funding and Business Support Services

With 3 million euros in funding, the GOT project has provided direct financial support
to up to 60,000 euros to each SME, facilitating the development of innovative projects
through competitive calls for proposals. These SMEs benefited from tailored Business
Support Services (such as Investor Pitch Training or Branding Workshops), aiding
them in bringing their innovative ideas to market.

About GreenOffshoreTech

GreenOffshoreTech is a cluster facilitated project aimed at supporting innovation in
Small and Medium-sized Enterprises (SMEs) within the emerging Blue Economy
industries. By enabling new cross-sectoral and cross-border value chains based on
shared challenges and the deployment of key enabling technologies (KET), the
project seeks to foster the development of products, processes, and services that
make offshore production and transport green, clean, and sustainable. This aligns with
the broader objectives of achieving a resource-efficient economy and the EU Green
Deal.

For more information, please contact:
Ana Chaves, Marketing & Communications Officer, Férum Oceano
Email: ana.chaves@forumoceano.pt

Website: www.greenoffshoretech.eu
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